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1974 BUSINESS CORPORATIONS Chap. 26 153 
CHAPTER 26 
An Act to amend The Business Corporations Act 
Assented to June 18th, 1974 
HER l\IAJESTY, by and with the advice and consent of the Legislative Assembly of the Province of Ontario, enacts as 
follows: 
1.-(1) Subsection 1 of ·Section 1 of The Business Corporations ~·r:,~~ded 
A ct, being cha pt er 53 of the Revised Statutes of 
Ontario, 1970, as amended by the Statutes of Ontario, 
I 971, chapter 26, section 1, 1972, chapter 1, section 
30, and 1972, chapter 138, section 1, is further amended 
by adding thereto the following paragraph: 
18a. "non-resident corporation" means a corporation 
that is not deemed to be resident in Canada 
under paragraph c of subsection 4 of section 
250 of the Income Tax Act (Canada). ~9~g-76;,.n. ) 
(2) Paragraph 23a of subsectron l of the said section I, ~a1/~3a 
as enacted by the Statutes of Ontario, 1972, chapter rc-~nactcd 
138, section 1, is repealed and the following substituted 
therefor: 
23a. "resident Canadian" means an individual who is a 
Canadian citizen or has been lawfully admitted to 
Canada for permanent residence and \vho is ordin-
arily resident in Canada. 
2. Subsection 3 of section 122 oi the said Act, as enacted ~~~~;,i,~tcd 
by the Statutes of Ontario, 1972, chapter 138, section 30. 
1s repealed and the following substituted therefor: 
(3) A maJ· ority of directors on the board of directors Directors . . to be 
of every corporation other than a mm-resident corporat10n resident 
shall be resident Canadians. Canadians 
3. Subsection 2 of section 130 of the said Act , as re-enacted s.130 (2). J 
. re-enacte 
by the Statutes of Ontario, 1972, chapter 138, section 
33, is repealed and the following substituted therefor: 
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(2) Where the by-laws of the corporation so provide, 
the meetings of the board of directors and of the executive 
committee may be held at any place within or outside 
Ontario, but, except where the corporation is a non-
resident corporation, in any financial year of the cor-
poration a majority of the meetings of the board of 
directors and a majority of the meetings of the executive 
committee shall be held at a place within Canada. 
4. Subsection 2 of section 132 of the said Act, as re-enacted 
by the Statutes of Ontario, 1972, chapter 138, section 34, 
is repealed and the following substituted therefor: 
(2) Subject to section 133 and subsection 1 of section 
23, no business of a corporation shall be transacted by 
its board of directors except at a meeting of directors at 
which a quorum of the board is present and, except 
where the corporation is a non-resident corporation, at 
which a majority of the directors present are resident 
Canadians. 
5.- (1) Subsection 1 of section 133 of the said Act, as re-
enacted by the Statutes of Ontario, 1972, chapter 
138, section 35, is repealed and the following sub-
stituted therefor: 
(1) \Vhcre the number of directors of a corporation 
is more than six, and if authorized by a special by-law, 
the directors may elect from among their number an 
executive committee consisting of not fewer than three of 
whom, except where the corporation is a non-resident 
corporation, a majority shall be resident Canadians and 
the directors may delegate to the executive committee 
any powers of the board of directors, subject to the 
restrictions, if any, contained in the by-law or imposed 
from time to time by the directors. 
(2) Subsection 3 of the said section 133, as enacted by the 
Statutes of Ontario, 1972, chapter 138, section 35, is 
repealed and the following substituted therefor: 
(3) No business shall be transacted by an executive 
co'llmittee except at a meeting of its members at which 
a quorum of the executive committee is present and, 
except where the corporation is a non-resident corporation, 
at which a majority of the members present are residen t 
Canadians. 
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6. This Act shall be deemed to have come into force on the~~':i'r'ence­
lst day of October, 1973. 
7. This Act may be cited as The Business Corporations Amend-Short title 
ment Act, 1974. 

